NOTES TO FINANCIAL STATEMENTS
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NOTE A

Significant Accounting Policies

AB Bond Fund, Inc. (the “Company”) is registered under the Investment
Company Act of 1940 as an open-end management investment company.
The Company, which is a Maryland corporation, operates as a series com-
pany comprised of nine portfolios currently in operation. Each portfolio is
considered to be a separate entity for financial reporting and tax purposes.
This report relates only to the AB Income Fund, Inc. (the “Fund”), a diversified
portfolio. The fund acquired the assets and liabilities of the AllianceBernstein
Income Fund, Inc., a closed-end fund (the “Predecessor Fund”) that was
effective at the close of business April 21, 2016 (the “Reorganization”). The
Reorganization was approved by the Predecessor Fund’s Board of Directors
(the “Board”) and shareholders pursuant to an Agreement and Plan of
Acquisition and Dissolution (the “Reorganization Agreement”), see Note | for
additional information. The Predecessor Fund was the accounting survivor in
the Reorganization and as such, the financial statements and the Advisor
Class shares financial highlights reflect the financial information of the Prede-
cessor Fund through April 21, 2016. The Fund has authorized the issuance of
Class A, Class B, Class C, Advisor Class, Class R, Class K, Class I, Class Z,
Class T, Class 1 and Class 2 shares. Class B, Class K, Class R, Class |,
Class Z, Class T, Class 1 and Class 2 shares have not been issued. Class A
shares are sold with a front-end sales charge of up to 4.25% for purchases
not exceeding $1,000,000. With respect to purchases of $1,000,000 or
more, Class A shares redeemed within one year of purchase may be subject
to a contingent deferred sales charge of 1%. Class C shares are subject to a
contingent deferred sales charge of 1% on redemptions made within the first
year after purchase, and 0% after the first year of purchase. Effective April 10,
2017, Class C shares will automatically convert to Class A shares ten years
after the end of the calendar month of purchase. Advisor Class shares are
sold without any initial or contingent deferred sales charge and are not sub-
ject to ongoing distribution expenses. All eleven classes of shares have
identical voting, dividend, liquidation and other rights, except that the classes
bear different distribution and transfer agency expenses. Each class has
exclusive voting rights with respect to its distribution plan. The financial
statements have been prepared in conformity with U.S. generally accepted
accounting principles (“U.S. GAAP”) which require management to make
certain estimates and assumptions that affect the reported amounts of assets
and liabilites in the financial statements and amounts of income and
expenses during the reporting period. Actual results could differ from those
estimates. The Fund is an investment company under U.S. GAAP and follows
the accounting and reporting guidance applicable to investment companies.
The following is a summary of significant accounting policies followed by the
Fund.
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